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GENI ’]Jfffﬁ SEUTE 2" Floor, Janamangal, 1
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L cmbd_mumbaisouth@mahabank.co.in
AX2/BDVIH&TE Dep/1/2024 Date: 22/07/2024

The Principal Secretary
Higher & Technical Education Department

Maniralaya, Mumbai.

Sub.: Working Capital Demand Loan to Educational Institutes for Admin Expenses.
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With reference to captioned subject and our earlier discussion, we are proposi nise
: fo ar & Technical Education Department. The highfights of the scheme are as follows,

scheme for Hig e

1. Education el institutes in Maharashtra will open their collection Account with Bank.

2. All transferigrants \aid\assistance from state government to the res pective educational institute
shzll be credited in the exclusive collection account to be maintained with BOM

3. Bank of F‘\fiah“ shtra will mark the lien on the account and charge on receivables.

4. Educational Institute will apply to Bank for Loan-Admin Expenses.

5 in Case Educational Institute have existing loans, they have to apply with NOC of present
Ranker to avail additional loan and sharing Charge over asseis

& Bacad on Educationial Institute financials, Bank will sanction the loan io Institute on case-o-

czse basis. Bank reserves all rights to sanction of reject
% On Sanction of Bank Loan, State Government - Higher Te

not zllow the Educstional Institute to shift their Rank account, without the Bank's NOC.
2. Sizte Government vftl' issue the necessary GR.
o. Loan Repayment: Institute shall make the loan repayment aiong with interest within stipulated
time or as per sanction. _ ‘ o
10. Loan amount, Tenure, RO, ¢ will be finalised on case-to-case basis based on Instituts

11. State Government, Higher Technical Education Department will open Parent Account with Bank
I 8

The above points are elaborative, and we request the department o share their inputs to ma}fe the
scheme more inclusive & efficient for all instilutes, please. [n addition to this schems, we wish fo
hare that, we have successiully !mp!ementud NAMO KISAN, Adhar based .JB
or entire Maharashtra state since last year. Also, we have various software solu
customised as per depariment need. We request you to give us the op‘pomméiw

LE

are designating WMr. Utkarsh Kamble, Asst, General Manager, Mob. No. 8975528161 f

wh .'-' n

o

{Manoj Kare)
General Manager & Zonal hEdd
Mumbai South Zene
Bank of Maharashira
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